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I. ObIIA UH®OPMAIIUA. DUHAHCOBO-CYHETOBOJHU JAHHH

Hln Ap Cu” AJICULL, EMK 1753263309 (,,JlIm Ap Cu‘“ unu ,,/Ipy:kecTBOTO”) € aKIIMOHEPHO
JpY’KECTBO CHhC CHENMATHA MHBECTHIMOHHA IeN, JUIeH3upaHo or Komwmcusara 3a (QUHAHCOB HAI30p
(, KPH*), ynsTto medHOCT € perJaMeHTHpaHa MpPH CH3JABAHETO My OT 3aKOHA 3a JAPY>KecTBaTra ChC
cnenuanHa uHBecTuoHHa uen (,3JICHULL), koiiTo € OTMEHeH OT HOBHS 3aKOH 3a APY>KECTBATa ChC
crienMaiHa MHBECTUIIMOHHA TIeTT U 3a JpyXecTBaTa 3a cextopuruzanus (,,3JJCHULAC™), o6n. /1B, 6p. 21
ot 12.03.2021 r., 3akoHa 3a myOaMYHOTO Tpeiarane Ha neHHn kamxka (,,3MITIK), Hapen6a Ne 2 ot
09.11.2021 r. 3a WBPBOHAYAIHO ¥ MOCJEIBAIIO pa3KpuBaHe Ha HH(OpMAIHS TPH MyOJINIHO TpeaiaraHe
Ha LIEHHU KHUXXa U JIOMyCKaHe Ha [IEHHW KHMKa JI0 ThProBHs Ha perynupad nasap (,,Hapenda Ne 2°) u
JpYyTH 3aKOHOBH Y MIOI3aKOHOBY HOPMAaTHBHHU aKTOBE, PETYJIMPAIlH JeHHOCTTa Ha MyOIMYHHUTE JpY’KECTBa.
Jlpy*kecTBOTO Habupa cpeAcTBa ype3 M3/aBaHE HA LIEHHM KHI)KAa U MHBECTHpA HaOpaHUTE CPEICTBA B
HEJIBUKUMU UMOTH.

®unancoBo-cuetoBoiHa MHpopMmanus Ha Ilu Ap Cu 3a 4erBppTOTO TpuMeceune Ha 2025 T.
cpriacHo Crpaska o obpazer mo wi. 10001, an. 4, T. 1 ot 3IILK ce chabpxa B [punoxkenne Ne 1 kbm
HACTOSIIMUS IOKYMEHT U € HEeroBa Hepa3zeiHa 4acT.

II. HIOACHUTEJIHU BEJIEXKKHN

2.1 Ba:kuu cbOMTHS, HACTHIIWIM NIPe3 YeTBbPTOTO TpUMeceune Ha 2025 r. U ¢ HaTpynBaHe OT
HayanoTo Ha 2025 r. 10 Kpasi Ha YeTBBPTOTO TpUMeceune Ha 2025 r.

Ha 29.01.2025 r. npyxectBoto ¢ npenctasmio npeg KOH, bBOb A/l u obmiecTBeHOCTTa yBEeTOMIICHHUE 32
(PMHAHCOBOTO CH CHCTOSIHUE 32 YETBHPTO TpuMeceune Ha 2024 1.

Ha 27.03.2025 r. npyxectBoto € mpeacraBuiio npen KOH, bdb AJl u obumecTBeHOCTTa TOAUIICH
(uHAHCOB OTUeT 3a AelHocTTa 3a 2024 T.

Ha 25.04.2025 r. npyxectBoTo ¢ npeacrasuio npen KOH, b®b AJl u obmecTBeHOCTTa
MEXIMHEH (UHAHCOB OTUYET U YBeIOMJIEHUE 32 (PMHAHCOBOTO ChCTOSIHUE 3a IbPBOTO TpuMeceune Ha 2025
I.

Ha 29.04.2025 r. npyxectBoTo ¢ npeacrasuio npen KOH, BB AJl u obmecTBeHOCTTa
MIOKaHa 3a CBUKBaHE Ha PEJIOBHO O0OLIO ChOpaHHE HAa akKIMOHEpUTE M Marepuanu 3a Hero. OOImOTO
chOpanue e cBukano 3a 17.06.2025 r. ot 10:00 waca 8 Codust, 6yn. Llapurpaacko moce 139.

Ha 17.06.2025 r. ,,J[T11 AP CU*“ AJICHUI] e npencrasuno Ha KOH, BOB-Codus AJl 1 Ha ob1iecTBeHOCTTA
MIPOTOKOJI OT MpoBeeHoTo Ha 17.06.2025 r. 00110 crOpaHue Ha aKIIMOHEPHUTE.

Ha 30.07.2025 r. apyxectBoto ¢ npeactapwmio npex KOH, BOB A/l u odbmectBenoctTa lllectmeceuen
(MHAHCOB OTYET 3a AEHHOCTTA CH 3a IbPBO miecTMeceune Ha 2025 r.

Ha 24.09.2025 r gpyxectBoto e npeactasuio npex KOH, bOb AJl u obmecTBeHocTTa YBEIOMIIEHHE 32
cMsiHa Ha JIupeKTop 3a BPb3KU C HHBECTUTOPHUTE

Ha 29.10.2025 r. apyxectBoto e npeacraBuio Ha KOH, b®b u obmecTBeHOCTTa MEXIMHEH (UHAHCOB
OTYET U yBEeIOMJIEHHE 3a (PMHAHCOBOTO CHCTOSHHUE 3a TPETOTO TpuMeceune Ha 2025 .

3



[Ipe3 oTueTHUs IEPHOA HE Ca HACTHIIMIIN APYTH BaXKHU CHOUTHS B IeiiHOCTTa Ha [lpyKecTBOTO.
2.2 OCHOBHH PHUCKOBe

Ot 3HaueHue 3a JieifHOCTTa Ha [[py>KEecTBOTO ca:
®  YCIEBAaCMOCTTA [0 CHOMPAHETO HA HACMHUTE;

° 3aAbPIKAHC HA 3allIbJIHACMOCTTA U HAMHUPAHC HAa HOBU HACMaTCJ/IM A0 IMBJIHOTO 3allbJIBAHC Ha
IJIOMUTEC HAa MPUTCIKABAHUTC HEABMIXKUMH UMOTHU;

o HaMUpPAHC Ha HOBHU aTPAKTHUBHU MMOTH, KOUTO Oa 6’B,I[aT l'IpI/II[O6PITI/I oT pr)KCCTBOTO C Icia
CKCIIJIoOAaTalus U aKyMYJIMPAaHC HAa IPUXO/IU.

Karo APYKECTBO, Cb3AaJ€CHO Ia MHBECCTHPA B HCABUKMMU UMOTHU, nerinoctTa Ha [Iu Ap Cu Hocu
PHUCKOBETEC, XapaKTCPHHU 3a OCHOBHUTC AKTHBU, B KOUTO CC UHBCCTHUPAT q)HHaHCOBI/ITC pecypcu. B’prCKI/I,
Y€ MHBCCTUPAHCTO B HEABUKMMHU UMOTHU € CPC] Haﬁ-KOHcepBaTHBHHTC 1 HUCKOPHUCKOBH I10 CBOA XapaKTep,
CbIICCTBYBAT PUCKOBC, OTHOCUMHU KbM TO3U BUJ MHBCCTHUIHU.

[To-moiry ca mocoueHu Mo-BaKHUTE PUCKOBH (DaKTOPH, KOMTO MOTAT /1A MIOBIUSAT HEOIAronpusaTHO
BBpXy neiHoctTa Ha J[IpyxectBoto. [IppBM mOCOUYBaMe cremU(pUYHUTE PHCKOBE, KOUTO HAMHUPAT
MIPOSIBIICHUE U Ca CBBP3aHU C KOHKpeTHaTa cdepa Ha JeHOCT Ha J[pykecTBOTO, Clieq KOETO H OOIIuTe
(cucreMaTHYHM) PUCKOBE, KOUTO MOTAT Ja OKa)aT BIUSHUE BbPXY AEHHOCTTA MY

Cneyugpuunu puckose
Jocmwn 00 usmounuyu u yena Ha uuancupame

Pa3paboTBaHeTo M M3MBJIHEHUETO HAa HMHBECTUIMOHHU NPOEKTH Ha Jlpy>KeCTBOTO B HM3BECTHA
CTEeIeH € 3aBUCUMO OT BBHHINHO (prHaHCHpaHe. Br3MokHOCTHTE 32 OBP3 AOCTHII O KPEIUTEH pecypc Ha
MPUEMIIBA TIeHA (JIMXBEHH MPOIEHTH TI0 KPEIUTHUTE) MPSKO IIe pedIeKTHpa BbPXY Bb3BPHIIAEMOCTTa Ha
HaIpaBeHUTE WHBECTUINH, CHOTBETHO BBPXY pa3Mepa Ha TroauinmHaTa redainba Ha JlpyKecTBOTO u
JOXOJUTE Ha aKLIMOHEPUTE.

Craba nuxeuonocm Ha uHeecmuyuume 6 HeOoBUNCUMU UMOMU

HMuaBecTHIMUTE B HEABM)KUMHU UMOTH ca €IHHU OT Haii-c1abo JJUKBUIAHUTC aKTHBH, KaTO npozla>K6aTa
UM € CBbp3aHa C NPOABIDKUTCIIHU IICPUOAN OT BPEME U BUCOKU TPAH3AKIIMOHHH PA3XOJHU. praBJ’ICHI/IeTO
Ha TO3W BUA PHUCK MOKEC Ia 6’])[[6 OCBIICCTBCHO CaMO Ha basa OINTUMH3UPAHE HA KAIITUTAJIOBATA CTPYKTYpa
Ha pr)KGCTBOTO, 9gpe3 HU3MNOJ3BAHC HAa MCXAHU3MUTC Ha OBJITOBOTO (bllechupaHe, KaKTO U 4Ype€3
XCIPKUPAHE Ha PUCKA YPEC3 NMOAABbPKAaHC HAa MHOTOKPAaTHO IO-JIMKBUIHUTEC @HH&HCOBI/I AKTHUBU.

Puck npu u32pa:)fC()aHe HA HeOBUNCUMU UMOMU

HpI/I Ha€MaHC Ha CTPOUTCIIHN KOMIIaHWH, KOUTO [a U3rpaddaT HCABUXKXUMH UMOTH, 3a pr}KCCTBOTO
CbIICCTBYBAT CJICAHHUTC PHUCKOBC: Oa HE 61:[[6 U3BBPHICHO H3TPAKAAHCTO HAa MMOTA C H606XOZ[I/IMOTO
Ka4yeCTBO, Ja HE 6”bI[aT CIIa3€HU OIIPCACIICHUTEC B OOIOBOpAa CPOKOBE; HUIIPAXIAHCTO Ja HE 61))16
OCBIINECCTBEHO B PAMKHUTE Ha OIIPEACIICHUTE Pa3X0JJHN HOPMH.

He6ﬂa20npuﬂmHu U3MeHeHUs Ha nasapHume yernu

HpI/I 3aKyIlyBaHC Ha HCABUXUM UMOT, C LICJI OTAaBaHE I10J] HACM 3a I[p}I)KCCTBOTO CBIICCTBYBA pUCK
OT HEAOCTAaTHYHO 3aJOBOJIUTCIIHA BB3BPBHIIACMOCT HA HHBECTUPAHUTE CPEACTBA.



Jpyru cienuuuHU PUCKOBE 3a JeiHOCTTa Ha J[py»KECTBOTO ca 3aBUCUMOCT OT HAacMAaTEIUTe Ha
HEJBM)KMMHUTE UMOTH U TAXHOTO (PMHAHCOBO CHCTOSHUE, TOBHINABAHE HA 3aCTPAXOBATCIHUTE MPEMHUU,
HETIOKPUTH OT 3aCTPaxOBKa 3aryou.

Obuu puckoge
THonumuuecku puck

[TonUTHYIECKHUAT PUCK € BEPOATHOCTTA OT CMSHA HAa MPABUTEICTBOTO WIIM OT BHE3AIHA MTPOMSHA B
HEeroBaTa IMIOJUTHKA, OT BBH3HUKBAHE HA BBHIIHO- WM BBTPEITHONOIUTHYECKA CBTPECCHUS U
HEeOJIaronpusATHU MPOMEHH B €BPOTIEHCKOTO /MM HAIIMOHATHOTO 3aKOHOIATEINICTBO, B PE3YJITAT HAa KOETO
cpenata, B KOSITO OTIEPUPAT MECTHHUTE CTOTIAHCKH CYOEKTH J1a Ce IIPOMEHH HETaTHBHO, @ UHBECTUTOPHTE JIa
MoHecaT 3aryomu.

IlonacrosmeM e HaIuIle MOJUTHYECKA HECTAOMIHOCT KaKTO B EBpona, TakKa U B B’bJ’IFapI/IH. Hescno
€ 6T)IICI_IICTO Ha EBpOHCﬁCKI/Iﬂ CbIO3, KOHTO BCPOATHO 1IIC IPEMUHE B PCKUM HaA ,,HAKOJIKO CKOpOCTI/I“, KOCTO
MOXE Oa Cb34aAc TPYAHOCTH MPC] B’bJ’IFapI/IH. V nac NpeaACTOAT NOPECAHUTE MPEACPOIHU ITapJIaMCHTApHU
I/I360pI/I. B Ta3u HecraOuiHa BHHIIHA U BBTPCIIHA 00CTaHOBKa peauna aHaJInu3aToOpu OTUUTAT HAPACTBAHC
Ha PUCKOBETC IIPC OousHeca u WHBECTUTOPHUTEC KATO LAJI0 U B HaCTHOCT U NIPCJ Z[I)Y)KCCTBOTO.

Hngprayuonen puck

WH}nanmoHHUAT PUCK TPEICTAaBIIsIBA BCEOOIIO TOBUIABaHE HAa LIEHUTE, NMPH KOETO ITapHTe Ce
00€3IIeHsABAT M CHIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMAakKMHCTBaTa U (PUPMHUTE TIOPAIH
HaMaJICHHE Ha IIOKyTIaTeIHaTa CiocoOHOCT Ha MecTHaTa BaryTa. C HapacTBaHe HAa MH(IAIHMATA B CTpaHATa,
peanHaTa JOXOAHOCT OT MHBECTULMATA MOXKE J1a CIaJHE B pe3yJITaT Ha MOBHUIIABaHE Ha OOLIOTO IIEHOBO
paBHuie. BpBexxnanero Ha eBpoTo B bwarapus ot 1 suyapu 2026 r. ce oyakBa Ja MMa MOJOXKUTEIECH
IbArocpodeH edekr BbpxXy uHOmanusaTa. [IpenBua AbAroroguIIHOTO (UKCUpaHE Ha JIeBa KbM €BpPOTO
(upe3 BamyTHus Oopa) mpeMUHaBaHETO KbM €BpO He OM TpsOBajoO Ja MpeIu3BHKa IIOKOBH IPOMEHU B
neHure. OCBEH TOBa, CE OYaKBa BBBEKIAAHETO HAa €BPOTO J1a CTUMYJIMpa KOHKYPEHLUATA U J1a IOBEJE A0
yBEJIMUYEHHE Ha MPEKUTE YYXIECTpaHHW HHBECTHIIMH, KOETO OT CBOsSI CTpaHa Ja JAaje TIachbk Ha
MKOHOMHYECKHSI PacTeX U IOTOHBAaHE Ha JI0XOJIUTE B €BPO30HATA.

Jluxeen puck

JluxBeHuAT puck OM MOTIBJ Ja 3acerHe HeratuBHO JIpy»KecTBOTO B ciydaid, ue TOJ3Ba
(uHaHCUpaHe, IPU €BEHTYaJIHO MOBUIIIaBaHE HAa JUXBEHUTE MTPOLIEHTH 10 KPEIUTUTE, Thi KaTO pa3xoauTe
3a JIMXBH TI0 IOJI3BaHOTO JBJITOBO (PMHAHCHpAHE e CE yBEIWYaT, a TOBAa OM MMaslo HeOIarompusiTHO
OTpa)XCHUE BBPXY JUKBUIHOCTTA U (PMHAHCOBHUTE MY PE3yJITaTH.

Banymen puck

Excriosunusata KbM BaJlyTHUS PUCK MPECTABISIBA 3aBUCUMOCTTA M €()EKTUTE OT M3MEHCHHETO Ha
BAJIyTHUTE KypCOBE.

BcrnencrBue Ha BBEKIAHETO HAa €BPOTO B bhirapus otnana pucKbT, CBbp3aH C HEOIAronpusTHH
M3MEHCHHUS Ha HAIIMOHAJIHATA BaJlyTa, HO KOMITAHUHUTE III€ HOCSAT PHCKA OT HeOIaronpusTHH JIBIKEHHS Ha
Kypca Ha €BpPOTO CHPSIMO JPYTUTe OCHOBHH BalyTH (LIATCKU JOJap, OPUTAHCKH TayHJ, MIBEHIIAPCKU
(bpaHK) Ha MEKIYHApOTHUTE (PMHAHCOBH T1a3apH.

Jluxeuoden puck



[MpobnemuTe, CBBpP3aHM C JTUKBUIHUS PHCK, MOTAT Ja OBIAT XapaKTepU3UpaHU KaTo MOTPEOHOCT
OT CpEeICTBa 3a 3aIalllaHe Ha TEKYIIH pa3Xxoau Ha J[pyKeCTBOTO MM 3a NMOKPUBAaHE HA HACTOSILH,
M3UCKyEMHU KbM MOMEHTA 33ITbJDKEHHS. PUCKBT OT JTMITICa HA JINKBUIHU CPEACTBA 33 U3ITBIHEHUE HA LIENINTE
Ha [Im Ap Cu mpom3tnya W OT crneuu(puKaTa Ha HHBECTUIHOHHMSA Toptdeitn Ha [[pykecTBOTO.
VYrpaBieHHEeTo Ha TO3HM BHJ PUCK MOXe Ja OBb/Je OCHIIECTBEHO IOCPEACTBOM TUBEpCUPHUIMpAHE Ha
noptdeiia Ha Ipy>KECTBOTO U Ha 0a3a ONTUMHU3MpAHE HA KalUTAI0BaTa CTPYKTypa Ha JPY>KECTBOTO Upe3
M3II0JI3BaHEe Ha MEXaHU3MHUTE Ha JBJITOBOTO (PHHAHCHPAHE.

KbM nmatata Ha M3rOTBSIHE HA HACTOSIIIHS TOKyMeHT, [1u Ap Cr He € W3J10:KeHO Ha JIMKBUJICH PHCK,
ThU KaTO pasmoiara ¢ 10CTaThbYHO CPEACTBA 3a NOKPUBAHE HA 3aAbJIKCHUSITA CH.

2.3 Caesku cbC CBbP3aHH U/MJIU 3aUHTEPECOBAHHU JIMLA

[Ipe3 weTBBpTOTO TpUMeceune Ha 2025 r. JpyKecTBOTO HE € CKII0YBAIO CHEJIKH ChC CBbpP3aHU
W/WIIN 3aMHTEPECOBAHU JIUIIA [0 CMHUCHIIA Ha MIPUII0KUMOTO 3aKOHOIATEIICTBO.

2.4 HoBOBBL3HHKHAJIN CHLINECTBEHH B3eMaHNA W/HJIH 320 bJIKEHUS

[Ipe3 werBBpTOTO TpUMeceune Ha 2025 T. He ca BB3HUKHAIM CBHIICCTBEHHW B3EMaHUS W/HIN
3aJIBIDKEHMS 32 J[pyKecTBOTO.

III. ”HOOPMALUS MO Y. 31, AJ. 1 OT 3JCHULYIC U MO YJI. 20, AL 1, T. 1 OT
HAPEJIBA Ne 2

3.1 /lena Ha akTuBUTe HA JPy:KeCTBOTO, OT/AA/IeHH 32 MOJI3BaHe cpelly 3anjaniaHe, CpsiMo
001IMA pa3Mep HA HHBECTHUIMHTE B HEIBUKUMU UMOTH

BbanancoBara cTolHOCT Ha cektopuTuzupanute aktuH Ha [1u Ap Cu xpM 31.12.2025 1. e B pazmep
Ha 31 687 000 xB.

banancoBara cTOMHOCT Ha OTJaJeHUTE 3a MOJI3BaHe cpellly 3aruiamane aktuey Ha [Tu Ap Cu kM
31.12.2025 r. e B pa3mep Ha 31 687 000 nB.

OTHOCUTENHHUAT JsJ1 HA aKTUBUTE Ha Iln Ap CI/I, OTAAACHHU 3a IOJI3BBAHC CPCILY 3alllalllaHC Bb3
OCHOBA Ha CKJIFOYCHU AOTOBOPHU 3a HACM CIIPSAMO 06H_[I/ISI pa3sMEp Ha CCKIOPUTHU3UPAHUTC aKTHBU € 92 %.

3.2 lIpunoOuBaHe M Mpoaak0a HA HeABUKMMHU HMOTH

[Ipe3 werBbpTOTO TpUMeceune Ha 2025 1. [IpyKecTBOTO HE € MPUA0OUBAIO HEABMKUMU UMOTH U
HE € MpoJaBajio COOCTBEHH HEABWKMMM MMOTH Ha CTOMHOCT, HaJBHUIIaBama ¢ 5% obiaTa CTOHHOCT Ha
WHBECTUIUHUTE B HEABIKUMHU UMOTH.

3.3 U3pbpiiBaHe Ha CTPOEKU, PEMOHTH U NMOAOOPeHUs] B NpuTekaBaHuTe ot JpyxecTBoTo
HeJABUKUMHU UMOTH

B tabmumara mo-goiy ce chappika mHGOpMAIHA 32 MPUTESKABAHUTE OT J[pyKeCTBOTO MMOTH U
CTOMHOCTTa Ha U3BBPUICHUTE PEMOHTH U TOJOOPEHUS BBPXY TAX IPE3 YETBBPTOTO TpuMeceune Ha 2025 .



Buja u MecToHaxoxkIeHue HA umoTa (D PemonTH 1

noxoopenus
(n6)
Tbproecko-aaMuHKUCTpaTUBHA crpana - rp. Codus, x.k. Jpyxoa 1, yn. ,Mnus Bemkos” Ne 12 ................. 13560.75
Tbproecko-aaMuHUCTpaTUBHA crpana - rp. Codus, Oyin. ,,Ilapurpancko moce” Nel139........ocevvrieiinenncenn. 14848.12
Oduc crpana - rp. Codus, Oya. ,,Ilapurpancko moce” Ne 139 (HoB KopITyC) 0
Toproscku 06exT - Tp. Codust, Oy ,,JlKeHMC Baydaep” N ST ..o 0
TBproecko-agMUHUCTpaTHBHA crpaza - rp. [InoBaus, Oyim. ,,C. [letepOypr” Ne 48, TL| Apkaaus ............... 0
Tovproeeku 00ekT - rp. biaroesrpaz, Oyi. ,,Kupum 1 MeTomuit” No 5 ...oovviiiiiiiiiiiiccieic e 0
Tovproscku o6exT - rp. Crapa 3aropa, Oyi. ,,Llap Cumeon Bemmkm” Noe 45 ..o 0
Toproecku 00exT - KypopTeH KOMIITEKC CITBHUEB OPAT — BATTAT ...eeuvveuvenueeruieniieseresaeeenieeneeesseesseeseeenseeseeenee 0
Toproscku o0exT - Tp. Bapna, yi. ,, 51 [Tamax” Ne 10 TLL ,, S0 TTamax” .......cooceeieiiiiieeeeeeeee e 0
Toproscku 06exT - Tp. JloBed, yi1. ,, TeproBcka” No 45, JIOBEY CHTH HEHTBP -.ceveruveenveerienneeereeenieeneeenieeneeenne 3717.00
CkunanoBa 0a3a - Tp. TIOBIMB, PAHOH TPAKHS ....cocvirviiiiiiiinieitiete ettt sttt ettt st 0

(1) Bcuuku uMOTH ca NPUIOOMTH B 3aBBPLICH BUJ U Ca BbBEJCH B €KCIUIOATAIINS

34 I/IH(l)OpMaIII/lSI 3a HCIUVIATCHU HA€MHU, JU3UHIOBAU H APCHAHH BHOCKH U OTHOCUTC/IHUA UM
AsAJI CIIPAMO oﬁmaTa CTOMHOCT Ha B3¢MaHUATA, MIPOU3TUIALIIMA OT BCUYKHU CKIIIOYCHH CIIOPA3yMEHHUA
3a HaeM, JIM3UHT U apeH1a

OTHOCUTETHUSAT [T Ha HEeTNIATCHUTE MMPOCPOYCHU B3CMAHUA HAl 15 g CIIpsIMO o6maTa CTOMHOCT
Ha B3CMaHUATA, IPOU3THYAIIU OT BCUYKU CKIIFOYCHU OT I[py)KGCTBOTO A0TOBOpU 0% (Hyna npoueHTa).

3.5 Undopmanus 3a cna3BaHe HA N3NCKBAHUATA IO WI. 5, a)1. 71 9, wi. 25, an. 1 — 5 u wJ. 26,
an. 1 u23ICUIAC

3.5.1. Undopmanms 3a cnazBaHe Ha u3mckBanwsaTa nmo wi. 5, an. 7 3ACHULJAC - nan nHa
WHBECTUIIMOHHUTE UMOTH OT OOIIUTE aKTHBH Ha J[py>KeCTBOTO

CernacHo 4. 5, an. 7 3ACULIC, naii-manko 70 Ha cTO OT akTUBUTE Ha J[py>KECTBOTO KbM Kpas
Ha BCAKO TPUMEcCEeUre cienBa 1a Ob/1e B pe3yaTar Ha neifHocTTa mo wi. 5, ai. 1, T. 2 3JJCULAC (mokynka
Ha HEJBMW)KMMHU UMOTH U BEIIHU NPaBa BbPXY HEABMXKMMHU UMOTH, U3BBPLIBAHE HA CTPOEKHU U MOA0OpEHUS,
C LIeJI IPEAOCTABSIHETO UM 3a yNpaBlieHHEe, OTAaBaHe M0/ HaeM, JIM3UHT WIN apeH/ia U npojaxoara um).

ToBa usnuckBaHe e cnazeHo: kbM 31.12.2025 1. aktuBute Ha JpykecTBoTO 00110 ca 32 628 xui.
JB., CTOMHOCTTa Ha aKTUBUTE B pe3ynTaT Ha jaedHoctTta mo un. 4, am. 1, 1. 2 3JICHULl (cyma Ha
UHBECTULIMOHHUTE MMOTH) € 31 687 xui.jB., koero npenacrasisiBa 97.11 % or oOmuTe aKTUBM Ha
JpyxecTBOTO.

3.5.2. Undopmanus 3a cnazpane Ha u3uckBaHusATa mo wi. 5, an. 9 3JJCUL/IC - nsan va OpyTHUTE
MPUXOAM OT OCHOBHATA JEMHOCT OT 00IuUTe OPYTHH NPUXOH Ha J[py’kecTBOTO

Cernacho ui. 5, an. 9 3JJCULJIC, naii-manko 70 Ha cTO OT OpyTHHUTE NMPUXOJHU 332 ChOTBETHATA
¢uHaHcoBa roanHa Ha [[pykecTBOTO cienBa na ObJe B pe3yinTaT Ha JeWHOCTTa Mo wi. 5, am. 1, T. 2
3ACHULJIC (mokymnka Ha HEABMYKMMH UMOTH U BEII[HU NPaBa BbPXY HEJABM)KMMH MMOTH, U3BHPIIBAaHE HA
CTPOEXH M MOJOOpEHHs, C IIeJ MPEIOCTaBsIHETO MM 3a YIpaBJICHUE, OTAaBaHE O] HAeM, JIU3UHT WU
apeHna u mpogaxoara um).

ToBa M3HWCKBaHE MO OTHOIIECHHWE HAa YETBBPTOTO TpuMmeceuune Ha 2025 r. e cmaseHo: OpyTHHTE
npuxoau Ha [pyxecTBoTo 00110 ca 4299 xui. 5B., OpyTHUTE NPUXOAH B PE3yATAT HA AEHHOCTTA 1O JI. 4,
am. 1, . 2 3/ICUL] ca 4299 xun.nB., koero mpenctasmsiBa 100 % ot oOmure OpyTHH NPUXOIU Ha
HpyxecTBOTO.



3.5.3. Uudopmanus 3a crna3BaHe Ha W3MckBaHusaTa Ha wi. 25, an. 1 - 5 3JICUIJIC — oTHOCHO
JIOTTY CTUMHTE WHBECTHIINH Ha J[py>)EeCTBOTO

3a OTUETHHS MEPHOJ] U KbM HAcTOsAIIA naTta JIpyKeCcTBOTO € CHa3uiio BCHYKH U3UCKBAHUS IO UII.
25, an. 1 — 5 3/ICULIJIC oTHOCHO AOITyCTUMHUTE HHBECTHUITHH:

® 34 HMHBCECTHPAHC Ha CBO60,I[HI/IT€ CHh CpCACTBAa CaMO B IICHHU KHHWXXA, U3JAACHHU WIH
rapaHTupaHyd OT AbpiKaBa YICHKA U B 0aHKOBH JCTIO3UTH B 6aHKI/I, KOUTO MMAT MpaBoO Oa
H3BHPIIBAT JIeiHOCT Ha TCPUTOPUATA Ha AbpiKaBa YJICHKA, KaTO CB06OI[HI/IT€ CpeacTBa HE
HaaBumasat 30 Ha CTO OT aKTUBUTE Ha IIPY)KCCTBOTO;

® HC € HHBCCTHUPAJIO B IIOKPUTH o6n1/1raum/1;

® HC € MHBCCTHUPAJIO B APYIU APYKECTBA CHC CIICLIMaIHAa HHBECCTUIIMOHHA 1E€JI, UHBSCTHPALllU
B HCABM)XMMHU UMOTH,

e HE € UHBECTUPAJIO B CIENUANU3UpPaHu ApyxecTsa o wi. 28, an. 1 ot 3JCULIC;

e HE ¢ W3BBPIIBAIO HOBH WHBECTUIMHM B TpeTH Jmna mo wi. 27, an. 4 3ACHULIC (xbpMm
HacTosa aata pyxxecTBoTo mpuTexana 25 ns1a Ha cToHocT 250 neBa, npeacTaBisBallu
5% ot kanuTana Ha ,,JIu Ap Em™“ OO/], xoero e o0cimyXBamio APy>KECTBO IO CMHCHIIA Ha
ormenenus 3J{CULL nmm tpero mutie mo ui. 27, an. 4 ot HoBus 3CULJIC).

3.5.4. Undopmarus 3a cra3BaHe Ha M3MCKBaHUATA Ha wi. 26, an. 1 u 2 3JCULAC — obmu
OTPaHUYCHUS KbM IeTHOCTTA Ha {py>KeCTBOTO

3a OTYETHUS MEPUOT ¥ KbM HACTOSIIA 1aTa [[pyKECTBOTO € CIa3wmio U BCUYKHA U3UCKBAHUS TI0 9JI.
26, an. 1 u 2 3JICUIJIC, ypexaaiy HIKOU 00N OTpaHUYCHHS KbM JCHHOCTTA:

e JIpyXecTBOTO HE ¢ 00e3IeuaBajo IyKI1 3ab/DKCHUS, HE € TIPEIOCTABSIIO 3a¢MH, HUTO €
MOJTy4aBajo 3a¢MHU;

L] Z[py)KGCTBOTO HE € EMUTHPAJIO OIBJIF'OBU HCHHU KHUXXa U HE € B3EMAJIO 0aHKOBH KpCIauTH,

e JlpyXecTBOTO HE € MpHUI0OMBAJIO U HE MPHUTEKaBa SUIOBH YYaCTHS B JIPYTH APYKECTBA,
OCBEH B 00CIy>KBaIoTo cu apyxectso ,,[lu Ap EmM™ OO/, koeto e T.Hap. TpeTo JuIle 1o
yn. 27, an. 4 ot Hous 3JJCHULC;

e JIpyXecTBOTO HE € y4acTBaJIO Ha KallMTAJIOBUS Ma3ap U HE € HHBECTUPAJIO B HEJIOMYCTUMHU
aKTUBH, HE € U3BBPIIBAIO 00paTHO M3KyMyBaHe Mo pena Ha wi. 111, an. 5 ot 3akoHa 3a
nyOJIMYHOTO MpeaIaraHe Ha LIEeHHU KHUXKA.

3.6 Uudopmanusa 3a HeABUKMMITE MMOTH HA TEPUTOPHUATA HA APYra IbpKaBa

Jpy’kecTBOTO HE € NMpUIOOMBAJIO U HE NMPUTEKaBa HEJBIKUMH MMOTH M3BBH TEPUTOpUATA HA
Peny6nuka bwarapus.

IV. AHOOPMAILUSA 1O NPUJIOKEHHUE Ne 4 HA HAPEJIBA Ne 2

4.1 llpoMsHa Ha JIMLATa, YIPAKHABAIIHM KOHTPOJ BBPXY Jpy:KecTBOTO



Kbm 31.12.2025 T. He chINECTBYBAT (PU3UUCCKH JIUIIA W FOPUIUUCCKU JTUIA, KOUTO JIa YIIPaKHSBAT
KOHTpo BbpXy [Iu Ap Cu.

[Ipe3 yerBbpTOTO TpUMeceune Ha 2025 r. HE ca U3BBPIICHU CACIKH C aKIUHU Ha J[py>KecTBOTO.
Wudopmanus 3a akIMOHEPHOTO y4acTHe B J[pyKecTBOTO ce ChIbpika B cieBalaTa TabJua.

Bpoii npurexxkaBanu IIpoueHr ot

AKuuoOHEp aKI UM KanmuTajaa
Aunexcu Ilonos 728 592 37.00%
Penera Ctedanona PaiiueBa 239 864 12.18%
Codus PaiiueBa PaiiueBa 242 864 12.33%
T'eopru Paiiues Paiiuen 245 864 12.49%
Tonop Poraues 344 513 17.49%
Koncranrun Ilonos 96 122 4,88%
Eaxa KamenoBa- IlankoBa 71 426 3.63%
Oomo 1969 245 100,00%

4.2 IIpou3BOJACTBO MO HECHCTOSTETHOCT

Ilpe3 OTY4ETHOTO TpHMeceuhe HE € OTKPUBAHO MPOM3BOJACTBO IO HECHCTOATENIHOCT 3a
HpyxectBoTto. ITn Ap Cu HAMa qblllepHU APYKECTBA.

4.3 CbIlleCTBEHH COEJIKH

HpCS OTYCTHOTO TPUMECCEHUC I[py)KeCTBOTO HC € CK/IIOYBaAJIO WJIHM H3IBIHABAJIO CHIICCTBCHU
CIACJIKH.

4.4 CxiouBaHe, IpeKpaTsABaHe WM pa3BaJisiHe HAa JOrOBOP 32 CbBMECTHO NMpeANpUsIHAE

HpCS OTYCTHOTO TpUMECCUUC I[py)KGCTBOTO HC € CKIIOYBAJIO, MPCKpATABAJIO WM pa3BaJIAIO
AOTOBOP 3a CbBMECTHO NPCAIIPUATHUC.

4.5 IlpoMsiHa HA OUTOPHTE M MIPUYMHH 32 TOBA
[Ipe3 uerBBpTOTO TpUMEceune Ha 2025 r. He € U3BBPILIBaHA IPOMSHA B OAUTOPA Ha J[pyxKecTBOTO.
4.6 Cbie0HO UM apoMTPAKHO €10

[Ipe3 uerBbpTOTO TpMeceune Ha 2025 T. He e 00pa3yBaHO WJIHM IMPEKPATEHO CBHACOHO WU
apOUTPaXXHO /10, OTHACSINO C€ /10 33ab/DKEHUS WM B3eMaHUs Ha J[py>KeCTBOTO, C IleHa Ha WCKa Hai-
Manko 10 Ha cTO OT COOCTBEHMSI KanuTan Ha JIpyKecTBOTO.

4.7 JIs1J10BU y4acTHsl HA eMUTEHTA B THPIrOBCKHU JAPY:KecTBa

[Ipe3 gerBbpTOTO TpUMeceune Ha 2025 1. Jpy>KeCcTBOTO HE € 3aKylWIO, MPOJAJIO WU YUPEAUIIO
3aJI0T BBPXY CBOH JSUIOBU YUaCTHsI B ThPTOBCKH JAPYKECTBA.

Karo apyxecTBo cbe crienuanna nHBecTUOHHA 1iel, [Tu Ap Cu He Moxe aa npuaobuBa II0BU
y4acTusi B APYTH APY>KECTBA, OCBEH B 0OCITY>KBallo APY>KECTBO (T.HAP. TPETO JIMLE MO WI. 27 OT HOBUS
3JACHULJIC), B cnenunanu3upano Apyxectso mo wi. 28 3JCULJIC wnu B qpyru ApyKecTBa Che CHeUanHa
MHBECTUIMOHHA 1€ 32 UHBECTULIMM B HEJIBKMUMHU UMOTH, IIPU CIIa3BaHE Ha OrpaHUYEHUsATA 10 Wi. 25 OT

3JICULYIC.



4.8 JIpyru o6cTosiTeIcTBA

[Ipe3 veTBBpTOTO TpUMeceune Ha 2025 r He ca HACTBIMIIU JIPYTH OOCTOSITEICTBA, KOUTO OWxa
MOTJIH Jia OBJAT OT 3HAYCHUE 32 MHBECTUTOPUTE MPU B3EMaHE Ha PEIICHUE JIa MPUAOOHSIT, A2 POAaIaT
WJIU 1a IPOABIDKAT Jla IPUTEKaBar ieHHn kauxa Ha [1u Ap Cu.

ok ok ok ok

3a,,IIM AP CU* AICUL]
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